
 

KNOWLEDGE REALTY TRUST acting through its manager –  

KNOWLEDGE REALTY OFFICE MANAGEMENT SERVICES PRIVATE LIMITED 

(Formerly known as Trinity Office Management Services Private Limited) 

RO: One BKC, C-407, Plot No. C-66, G Block, Bandra Kurla Complex, Bandra 

(E), Mumbai – 400051, Maharashtra, India 

Corp. Office: Salarpuria, Windsor #3, 1st 

Floor, Ulsoor Road, Sivan Chetty Gardens, 

Bangalore- 560042, Karnataka, India 

Registration No.: IN/REIT/24-25/0006 

Telephone: +91 22 68684400  

E-mail: info@knowledgerealtytrust.com   

Website: www.knowledgerealtytrust.com 
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To,  
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The National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, G-Block, 

Bandra-Kurla Complex, Bandra (East), Mumbai – 

400051 

Scrip Code: KRT (“Units”) 

To, 

The Corporate Relations Department,  

Department of Corporate Services,  

BSE Limited,  

25th Floor, Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai – 400001 

Scrip Code: 544481 (“Units”), 977158 (“Non-

Convertible Debentures”) 

 

Dear Sir/ Madam, 

 

Subject: Press Release and Earnings Presentation of Knowledge Realty Trust (“KRT”) for the quarter and 

half year ended 30th September, 2025. 

 

In continuation to our intimation dated 10th November, 2025 regarding the outcome of the Board Meeting held in 

connection with the quarter ended 30th September, 2025, of Knowledge Realty Office Management Services Private 

Limited, Manager to Knowledge Realty Trust on 10th November, 2025, please see enclosed the: 

 

1. Press Release for the quarter and half year ended 30th September, 2025 of Knowledge Realty Trust as Annexure 

I;  

2. Earnings Presentation for the quarter and half year ended 30th September, 2025 of Knowledge Realty Trust as 

Annexure II; 

 

The above information will also be uploaded on our website at www.knowledgerealtytrust.com  

 

Kindly take the same on record.  

 

Thanking you,  

 

For and on behalf of Knowledge Realty Trust, acting through its Manager, Knowledge Realty Office 

Management Services Private Limited 

 

 

 

Akshay Rajkumar Sharma 

Compliance Officer 

Membership No. A50318 

 

Encl: As above 
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Knowledge Realty Trust, India’s largest REIT**, delivers strong results in its first quarter after listing. 

Occupancy rises to 92%, NOI up 20% YoY; First distribution of Rs. 6,900 million 

 

 

Mumbai, India, November 10, 2025: Knowledge Realty Trust (NSE: KRT / BSE: 544481), India’s largest** and most 

geographically diverse office REIT, today announced its quarterly and half-yearly results for the period ended September 

30, 2025. 

Business Highlights: 

• Delivered strong gross leasing of 1.8 million square feet in H1 FY26, comprising 1.2 million square feet of new 

leases and 0.6 million square feet of renewals, at a 29% average spread. 

• Backed by strong leasing momentum, portfolio occupancy rose 340 bps YoY to 92%. Our core markets continue to 

benefit from the strong market fundamentals (Hyderabad 99% occupied, up 150 bps YoY; Mumbai 88% occupied, 

up 570 bps YoY and Bengaluru 88% occupied, up 410 bps YoY). 

• GCCs and Domestic firms accounted for about 70% of our leasing activity in H1 FY26. 

• With a strategic focus on embedded growth, we achieved annual rental escalations on 90%+ of our leasing in H1. 

Financial / Distribution Highlights: 

• Strong 20% YoY growth in NOI to Rs. 19,544 million for H1 FY26 with NOI margins at a record 89%. Q2 FY26 

revenue was Rs. 11,238 million and NOI stood at Rs. 9,881 million. 

• Raised Rs. 16,000 million AAA rated listed Non-Convertible Debenture (NCDs) at a competitive coupon of 7.2%. 

• Debt refinancing, rate reductions & low cost NCDs have resulted in 7.4% p.a. interest cost; 120 bps annual savings. 

• Low LTV of 18% provides significant headroom for growth. 

• Declared first distribution of Rs. 6,900 million or Rs. 1.56 per unit. 

Shirish Godbole, Chief Executive Officer of Knowledge Realty Trust, said, 

“Our IPO in August 2025 marked a significant milestone - not only for KRT but also for India’s REIT ecosystem. We are 

delighted to report our robust maiden results post listing. Revenue grew 17% YoY to Rs. 22,019 million and NOI rose 20% 

YoY to Rs. 19,544 million with industry-leading margins. We are also happy to announce our first distribution of Rs. 6,900 

million (Rs. 1.56 per unit).” 

Quaiser Parvez, Chief Operating Officer of Knowledge Realty Trust, said, 

“During the first half of FY26, we saw strong momentum with gross leasing of 1.8 million square feet and a healthy spread 

of 29%. Occupancy continues to trend upward, rising 340 bps YoY and taking portfolio occupancy to 92%, underpinned by 

GCCs and domestic demand. With a portfolio representing one of India’s finest Grade-A office ecosystems, we are well 

positioned to deliver sustainable growth and long-term value for our unitholders.” 

IPO Highlights: 

• 12x oversubscription – amongst the highest in REITs - with strong participation from domestic insurance and 

pension funds. IPO entirely a primary issuance with no offer for sale (OFS). 

• Rs. 62 billion capital raised (Rs. 14 billion pre-IPO and Rs. 48 billion IPO). 

• Proceeds primarily utilized towards debt repayment of Rs. 60 billion resulting in significant LTV reduction from 

31% before IPO to 18%. 

  



 
Investor Materials and Quarterly Investor Call Details 

Knowledge Realty Trust has released a package of information on the quarterly results and performance, that includes an 

earnings presentation covering Q2 FY26 results. All these materials are available in the Investor Relations section of our 

website at www.knowledgerealtytrust.com. Knowledge Realty Trust will host a conference call on Monday, November 10, 

2025 at 16:00 hours Indian Standard Time to discuss the H1/Q2 FY26 results. A replay of the call will be available in the 

Investor Relations section of our website at www.knowledgerealtytrust.com. 

 

About Knowledge Realty Trust 

Knowledge Realty Trust, co-sponsored by Sattva1 and Blackstone2, is India’s largest REIT** and most geographically 

diverse office REIT. Its portfolio comprises 29 best-in-class Grade-A office assets totalling 46.4 million square feet as of 

September 30, 2025, with 37.1 million square feet of Completed Area, 1.2 million square feet under construction area and 

8.0 million square feet of future development spread across 6 cities in India. With a multi-market geographical presence 

and assets comprising both front offices and integrated business parks/centers, our portfolio reflects a broad proxy of the 

Indian office market. Our portfolio comprises 6 city-center offices and 23 integrated business parks/centers, in the best 

sub-markets of the country. Our portfolio houses over 450 tenants comprising prominent multinational tenants, including 

Fortune 500 companies and GCCs, as well as leading domestic corporates. 

 

**Largest REIT in India by Market Capitalization as of September 30, 2025. 

 

For more information please contact: 

Senthil Kumar 

Vice President - Investor Relations 

Email: ir@knowledgerealtytrust.com 

Phone: +91 22 6868 4400 

 

Disclaimer 

This press release is prepared for general information purposes only and should be considered in conjunction with the presentation on 

earnings material for the relevant period. The information contained herein is based on management information and estimates. It is 

only current as of its date, has not been independently verified and may be subject to change without notice. Knowledge Realty 

Management Services Private Limited (formerly Trinity Office Management Services Private Limited) (“the Manager”) in its capacity 

as the Manager of Knowledge Realty Trust (“KRT”), and KRT make no representation or warranty, express or implied, as to, and do 

not accept any responsibility or liability with respect to, the fairness and completeness of the contents hereof. Each recipient is solely 

responsible for its own investigation, assessment and analysis of the market and the market position of KRT. KRT does not provide any 

guarantee or assurance with respect to any distribution or the trading price of its units. 

This press release contains forward-looking statements based on the currently held beliefs, opinions and assumptions of the Manager. 

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, 

financial condition, performance, or achievements of KRT or industry results, to differ materially from the results, financial condition, 

performance or achievements expressed or implied by such forward-looking statements. Given these risks, recipients of this press release 

are cautioned not to place undue reliance on these forward-looking statements. The Manager disclaims any obligation to update these 

forward-looking statements to reflect future events or developments or the impact of events which cannot currently be ascertained. In 

addition to statements which are forward looking by reason of context, the words ‘may’, ‘will’, ‘should’, ‘expects’, ‘plans’,  ‘intends’, 

‘anticipates’, ‘believes’, ‘estimates’, ‘predicts’, ‘potential’ or ‘continue’ and similar expressions identify forward-looking statements. 

 
1 Sattva Developers Private Limited 
2 BREP Asia SG L&T Holding (NQ) Pte. Ltd 

http://www.knowledgerealtytrust.com/
http://www.knowledgerealtytrust.com/
mailto:ir@knowledgerealtytrust.com


 
This press release also contains certain financial measures which are not measures determined based on GAAP, Ind-AS or any other 

internationally accepted accounting principles, and the recipient should not consider such items as an alternative to the historical 

financial results or other indicators of KRT’s cash flow based on Ind-AS or IFRS. These non-GAAP financial measures, as defined by 

the Manager, may not be comparable to similarly titled measures as presented by other REITs due to differences in the way non-GAAP 

financial measures are calculated. Even though the non-GAAP financial measures are used by management to assess KRT’s financial 

position, financial results and liquidity and these types of measures are commonly used by investors, they have important limitations as 

analytical tools, and the recipient should not consider them in isolation or as substitutes for analysis of KRT’s financial position or 

results of operations as reported under Ind-AS or IFRS. Certain figures in this press release have been subject to rounding off 

adjustments. Further, actual legal entity names of tenants/occupiers may differ. 









₹

❑

❑

❑

❑ ₹ ₹ ₹

₹

❑

₹

₹



₹













₹

₹

₹



₹ ₹

₹









✓

✓

✓

✓



₹







₹

₹

₹



₹

₹

₹₹

₹





₹

₹ ₹



₹



₹

₹

₹





















₹

₹



₹ ₹ ₹ ₹



₹

₹
₹ ₹



₹



₹











◼

◼

◼

◼

◼

◼

◼◼

◼

◼

◼

◼

◼

◼

◼



▪

▪

▪




	Slide 0
	Slide 1: TABLE OF CONTENTS
	Slide 2
	Slide 3: IPO HIGHLIGHTS
	Slide 4: Portfolio overview
	Slide 5: Best-in-Class Business parks in Hyderabad
	Slide 6: dominant presence in Bengaluru, India’s best performing office market
	Slide 7: Grade-A FRONT offices in Mumbai’s most prominent MICRO-markets
	Slide 8: DIVERSIFIED HIGH QUALITY TENANT BASE
	Slide 9
	Slide 10: H1 FY26 KEY HIGHLIGHTS
	Slide 11: H1 FY26 FINANCIAL HIGHLIGHTS
	Slide 12
	Slide 13: H1 FY26 LEASING HIGHLIGHTS
	Slide 14: H1 FY26 LEASING HIGHLIGHTS
	Slide 15: KRT OCCUPANCY GROWTH
	Slide 16: Significant MTM opportunity contributing to Embedded growth
	Slide 17: Ongoing development status
	Slide 18
	Slide 19: DEBT highlights
	Slide 20: DEBT snapshot
	Slide 21
	Slide 22: DISTRIBUTION HIGHLIGHTS
	Slide 23: Unitholder Profile
	Slide 24: VALUATION HIGHLIGHTS
	Slide 25
	Slide 26: sustainability focus WITH A LONG-TERM vision
	Slide 27
	Slide 28: INDIA office MARKET update
	Slide 29: India EXPECTED to Witness Robust Grade-A Office Demand
	Slide 30: BENGALURU: KRT Core Market
	Slide 31: HYDERABAD: KRT Core Market
	Slide 32: MUMBAI: KRT Core Market
	Slide 33
	Slide 34: Key PORTFOLIO statistics
	Slide 35: LEASE EXPIRY SCHEDULE
	Slide 36: DEBT overview
	Slide 37: Financial metrics
	Slide 38: Financial metrics
	Slide 39
	Slide 40: India - dominant GCC HUB with a LION’S share in global outsourcing
	Slide 41: India’s gcc landscape maturing with global diversification
	Slide 42: HOLDING STRUCTURE
	Slide 43: Reputed board members with wealth of experience across businesses
	Slide 44: KEY TERMS and DEFINITIONS
	Slide 45: Disclaimer

		2025-11-10T12:25:43+0530
	AKSHAY RAJKUMAR SHARMA




